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       City of Orange Township
In the County of Essex, New Jersey

NOTICE OF FINANCIAL OBLIGATION

As one among several "Contracted Owners" of the Passaic Valley Sewerage Commission (the "PVSC"), the 
City of Orange Township, in the County of Essex, New Jersey is providing notice of the closing on various 
loans of the PVSC, which may constitute the incurrence of a financial obligation pursuant to the 
requirements of Rule 15c2-12 of the Securities and Exchange Commission, as described below.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount: $560,000

Issue Type: Subordinate Sewer System Bond (2020 Series 4)

Purchaser: New Jersey Infrastructure Bank (I-Bank Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Interest is payable semi-annually; principal is payable annually.

Maturity Schedule: See Attached I-Bank Loan Agreement Schedule A-2. (Project 25)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure: This transaction was not rated; the cover page from the Official Statement 
for the related New Jersey Infrastructure Bank offering is attached hereto.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount: $1,772,537

Issue Type: Subordinate Sewer System Bond (2020 Series 3)

Purchaser: New Jersey Infrastructure Bank (Fund Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Principal is payable semi-annually.

Maturity Schedule: See Attached Fund Loan Agreement Schedule. (Project 25)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure: This transaction was not rated and no offering document constituting an 
"official statement" was prepared.

FOR ADDITIONAL INFORMATION REGARDING THIS FILING, CONTACT:

Filer's Bond Counsel: Wilentz, Goldman & Spitzer, P.A.

Disclosure Agent: Digital Assurance Certification, L.L.C.



#11407451.1

I-BANK LOAN AGREEMENT SCHEDULE A-2

New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -25 (SAIL)

Borrower Total Annual Debt
Payment Date Principal Coupon Interest Debt Service DEP Fee NJIB Fee
Service and Fees  
5/13/2020
8/1/2020 6,073.13 6,073.13 23,634.00 840.00 30,547.13
2/1/2021 10,121.88 10,121.88 840.00
8/1/2021 20,000.00 5.000% 10,121.88 30,121.88 840.00 41,923.76
2/1/2022 9,621.88 9,621.88 840.00
8/1/2022 20,000.00 5.000% 9,621.88 29,621.88 840.00 40,923.76
2/1/2023 9,121.88 9,121.88 840.00
8/1/2023 20,000.00 5.000% 9,121.88 29,121.88 840.00 39,923.76
2/1/2024 8,621.88 8,621.88 840.00
8/1/2024 20,000.00 5.000% 8,621.88 28,621.88 840.00 38,923.76
2/1/2025 8,121.88 8,121.88 840.00
8/1/2025 25,000.00 5.000% 8,121.88 33,121.88 840.00 42,923.76
2/1/2026 7,496.88 7,496.88 840.00
8/1/2026 25,000.00 5.000% 7,496.88 32,496.88 840.00 41,673.76
2/1/2027 6,871.88 6,871.88 840.00
8/1/2027 25,000.00 5.000% 6,871.88 31,871.88 840.00 40,423.76
2/1/2028 6,246.88 6,246.88 840.00
8/1/2028 25,000.00 5.000% 6,246.88 31,246.88 840.00 39,173.76
2/1/2029 5,621.88 5,621.88 840.00
8/1/2029 30,000.00 5.000% 5,621.88 35,621.88 840.00 42,923.76
2/1/2030 4,871.88 4,871.88 840.00
8/1/2030 30,000.00 5.000% 4,871.88 34,871.88 840.00 41,423.76
2/1/2031 4,121.88 4,121.88 840.00
8/1/2031 30,000.00 4.000% 4,121.88 34,121.88 840.00 39,923.76
2/1/2032 3,521.88 3,521.88 840.00
8/1/2032 35,000.00 2.125% 3,521.88 38,521.88 840.00 43,723.76
2/1/2033 3,150.00 3,150.00 840.00
8/1/2033 35,000.00 2.250% 3,150.00 38,150.00 840.00 42,980.00
2/1/2034 2,756.25 2,756.25 840.00
8/1/2034 35,000.00 2.375% 2,756.25 37,756.25 840.00 42,192.50
2/1/2035 2,340.63 2,340.63 840.00
8/1/2035 35,000.00 2.375% 2,340.63 37,340.63 840.00 41,361.26
2/1/2036 1,925.00 1,925.00 840.00
8/1/2036 35,000.00 2.500% 1,925.00 36,925.00 840.00 40,530.00
2/1/2037 1,487.50 1,487.50 840.00
8/1/2037 35,000.00 2.500% 1,487.50 36,487.50 840.00 39,655.00
2/1/2038 1,050.00 1,050.00 840.00
8/1/2038 40,000.00 2.625% 1,050.00 41,050.00 840.00 43,780.00
2/1/2039 525.00 525.00 840.00
8/1/2039 40,000.00 2.625% 525.00 40,525.00 840.00 42,730.00

560,000.00 201,267.01 761,267.01 23,634.00 32,760.00 817,661.01
Dated Date: 5/13/2020



#11407451.1

FUND LOAN AGREEMENT

After I-Bank Loan Closing and Principal Forgiveness 
New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -25 (SAIL)

Borrower Semiannual Annual
Payment Date Principal Principal  
5/13/2020

8/1/2020 60,086.00 60,086.00
2/1/2021 30,043.00
8/1/2021 60,086.00 90,129.00
2/1/2022 30,043.00
8/1/2022 60,086.00 90,129.00
2/1/2023 30,043.00
8/1/2023 60,086.00 90,129.00
2/1/2024 30,043.00
8/1/2024 60,086.00 90,129.00
2/1/2025 30,043.00
8/1/2025 60,086.00 90,129.00
2/1/2026 30,043.00
8/1/2026 60,086.00 90,129.00
2/1/2027 30,043.00
8/1/2027 60,086.00 90,129.00
2/1/2028 30,043.00
8/1/2028 60,086.00 90,129.00
2/1/2029 30,043.00
8/1/2029 60,086.00 90,129.00
2/1/2030 30,043.00
8/1/2030 60,086.00 90,129.00
2/1/2031 30,043.00
8/1/2031 60,086.00 90,129.00
2/1/2032 30,043.00
8/1/2032 60,086.00 90,129.00
2/1/2033 30,043.00
8/1/2033 60,086.00 90,129.00
2/1/2034 30,043.00
8/1/2034 60,086.00 90,129.00
2/1/2035 30,043.00
8/1/2035 60,086.00 90,129.00
2/1/2036 30,043.00
8/1/2036 60,086.00 90,129.00
2/1/2037 30,043.00
8/1/2037 60,086.00 90,129.00
2/1/2038 30,043.00
8/1/2038 60,086.00 90,129.00
2/1/2039 30,043.00
8/1/2039 60,086.00 90,129.00

1,772,537.00 1,772,537.00

*Assumes Principal Forgiveness of $0



#11407451.1

        City of Orange Township
In the County of Essex, New Jersey

NOTICE OF FINANCIAL OBLIGATION

As one among several "Contracted Owners" of the Passaic Valley Sewerage Commission (the "PVSC"), the 
City of Orange Township, in the County of Essex, New Jersey is providing notice of the closing on various 
loans of the PVSC, which may constitute the incurrence of a financial obligation pursuant to the 
requirements of Rule 15c2-12 of the Securities and Exchange Commission, as described below.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount: $645,000

Issue Type: Subordinate Sewer System Bond (2020 Series 6)

Purchaser: New Jersey Infrastructure Bank (I-Bank Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Interest is payable semi-annually; principal is payable annually.

Maturity Schedule: See Attached I-Bank Loan Agreement Schedule A-2. (Project 31)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure: This transaction was not rated; the cover page from the Official Statement 
for the related New Jersey Infrastructure Bank offering is attached hereto.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount: $2,043,877

Issue Type: Subordinate Sewer System Bond (2020 Series 5)

Purchaser: New Jersey Infrastructure Bank (Fund Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Principal is payable semi-annually.

Maturity Schedule: See Attached Fund Loan Agreement Schedule. (Project 31)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure:
This transaction was not rated and no offering document constituting an 
"official statement" was prepared.

FOR ADDITIONAL INFORMATION REGARDING THIS FILING, CONTACT:

Filer's Bond Counsel: Wilentz, Goldman & Spitzer, P.A.

Disclosure Agent: Digital Assurance Certification, L.L.C.



#11407451.1

I-BANK LOAN AGREEMENT SCHEDULE A-2

New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -31AB

Borrower Total Annual Debt
Payment Date Principal Coupon Interest Debt Service DEP Fee NJIB Fee
Service and Fees  
5/13/2020
8/1/2020 7,023.75* 7,023.75 27,251.00 967.50 35,242.25
2/1/2021 11,706.25 11,706.25 967.50
8/1/2021 20,000.00 5.000% 11,706.25 31,706.25 967.50 45,347.50
2/1/2022 11,206.25 11,206.25 967.50
8/1/2022 25,000.00 5.000% 11,206.25 36,206.25 967.50 49,347.50
2/1/2023 10,581.25 10,581.25 967.50
8/1/2023 25,000.00 5.000% 10,581.25 35,581.25 967.50 48,097.50
2/1/2024 9,956.25 9,956.25 967.50
8/1/2024 25,000.00 5.000% 9,956.25 34,956.25 967.50 46,847.50
2/1/2025 9,331.25 9,331.25 967.50
8/1/2025 25,000.00 5.000% 9,331.25 34,331.25 967.50 45,597.50
2/1/2026 8,706.25 8,706.25 967.50
8/1/2026 30,000.00 5.000% 8,706.25 38,706.25 967.50 49,347.50
2/1/2027 7,956.25 7,956.25 967.50
8/1/2027 30,000.00 5.000% 7,956.25 37,956.25 967.50 47,847.50
2/1/2028 7,206.25 7,206.25 967.50
8/1/2028 30,000.00 5.000% 7,206.25 37,206.25 967.50 46,347.50
2/1/2029 6,456.25 6,456.25 967.50
8/1/2029 35,000.00 5.000% 6,456.25 41,456.25 967.50 49,847.50
2/1/2030 5,581.25 5,581.25 967.50
8/1/2030 35,000.00 5.000% 5,581.25 40,581.25 967.50 48,097.50
2/1/2031 4,706.25 4,706.25 967.50
8/1/2031 35,000.00 4.000% 4,706.25 39,706.25 967.50 46,347.50
2/1/2032 4,006.25 4,006.25 967.50
8/1/2032 40,000.00 2.125% 4,006.25 44,006.25 967.50 49,947.50
2/1/2033 3,581.25 3,581.25 967.50
8/1/2033 40,000.00 2.250% 3,581.25 43,581.25 967.50 49,097.50
2/1/2034 3,131.25 3,131.25 967.50
8/1/2034 40,000.00 2.375% 3,131.25 43,131.25 967.50 48,197.50
2/1/2035 2,656.25 2,656.25 967.50
8/1/2035 40,000.00 2.375% 2,656.25 42,656.25 967.50 47,247.50
2/1/2036 2,181.25 2,181.25 967.50
8/1/2036 40,000.00 2.500% 2,181.25 42,181.25 967.50 46,297.50
2/1/2037 1,681.25 1,681.25 967.50
8/1/2037 40,000.00 2.500% 1,681.25 41,681.25 967.50 45,297.50
2/1/2038 1,181.25 1,181.25 967.50
8/1/2038 45,000.00 2.625% 1,181.25 46,181.25 967.50 49,297.50
2/1/2039 590.63 590.63 967.50
8/1/2039 45,000.00 2.625% 590.63 45,590.63 967.50 48,116.26

645,000.00 231,830.01 876,830.01 27,251.00 37,732.50 941,813.51
Dated Date: 5/13/2020



#11407451.1

FUND LOAN AGREEMENT

After I-Bank Loan Closing and Principal Forgiveness 
New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -31AB

Borrower Semiannual Annual
Payment Date Principal Principal  
5/13/2020

8/1/2020 69,283.96 69,283.96
2/1/2021 34,641.98
8/1/2021 69,283.96 103,925.94
2/1/2022 34,641.98
8/1/2022 69,283.96 103,925.94
2/1/2023 34,641.98
8/1/2023 69,283.96 103,925.94
2/1/2024 34,641.98
8/1/2024 69,283.96 103,925.94
2/1/2025 34,641.98
8/1/2025 69,283.96 103,925.94
2/1/2026 34,641.98
8/1/2026 69,283.96 103,925.94
2/1/2027 34,641.98
8/1/2027 69,283.96 103,925.94
2/1/2028 34,641.98
8/1/2028 69,283.96 103,925.94
2/1/2029 34,641.98
8/1/2029 69,283.96 103,925.94
2/1/2030 34,641.98
8/1/2030 69,283.96 103,925.94
2/1/2031 34,641.98
8/1/2031 69,283.96 103,925.94
2/1/2032 34,641.98
8/1/2032 69,283.96 103,925.94
2/1/2033 34,641.98
8/1/2033 69,283.96 103,925.94
2/1/2034 34,641.98
8/1/2034 69,283.96 103,925.94
2/1/2035 34,641.98
8/1/2035 69,283.96 103,925.94
2/1/2036 34,641.98
8/1/2036 69,283.96 103,925.94
2/1/2037 34,641.98
8/1/2037 69,283.96 103,925.94
2/1/2038 34,641.98
8/1/2038 69,283.96 103,925.94
2/1/2039 34,641.98
8/1/2039 69,284.14 103,926.12

2,043,877.00 2,043,877.00

*Assumes Principal Forgiveness of $0



#11407451.1

           City of Orange Township
In the County of Essex, New Jersey

NOTICE OF FINANCIAL OBLIGATION

As one among several "Contracted Owners" of the Passaic Valley Sewerage Commission (the "PVSC"), the 
City of Orange Township, in the County of Essex, New Jersey is providing notice of the closing on various 
loans of the PVSC, which may constitute the incurrence of a financial obligation pursuant to the 
requirements of Rule 15c2-12 of the Securities and Exchange Commission, as described below.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount: $795,000

Issue Type: Subordinate Sewer System Bond (2020 Series 2)

Purchaser: New Jersey Infrastructure Bank (I-Bank Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Interest is payable semi-annually; principal is payable annually.

Maturity Schedule: See Attached I-Bank Loan Agreement Schedule A-2. (Project 39)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure: This transaction was not rated; the cover page from the Official Statement 
for the related New Jersey Infrastructure Bank offering is attached hereto.

DESCRIPTION
Issuer: Passaic Valley Sewerage Commission

Principal Amount:
$841,557
(after the application of principal forgiveness in the amount of $1,683,116)

Issue Type: Subordinate Sewer System Bond (2020 Series 1)

Purchaser: New Jersey Infrastructure Bank (Fund Loan)

Dated Date: 05/13/2020

Maturity Date: 08/01/2039

Payment Dates: Principal is payable semi-annually.

Maturity Schedule: See Attached Fund Loan Agreement Schedule. (Project 39)

Source of Payment: Revenues of the Passaic Valley Sewerage Commission

Rating & Disclosure:
This transaction was not rated and no offering document constituting an 
"official statement" was prepared.

FOR ADDITIONAL INFORMATION REGARDING THIS FILING, CONTACT:

Filer's Bond Counsel: Wilentz, Goldman & Spitzer, P.A.

Disclosure Agent: Digital Assurance Certification, L.L.C.



#11407451.1

I-BANK LOAN AGREEMENT SCHEDULE A-2

New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -39AB (CSO)

Borrower Total Annual Debt
Payment Date Principal Coupon Interest Debt Service DEP Fee NJIB Fee
Service and Fees  
5/13/2020
8/1/2020 8,668.13 8,668.13 33,661.00 1,192.50 43,521.63
2/1/2021 14,446.88 14,446.88 1,192.50
8/1/2021 25,000.00 5.000% 14,446.88 39,446.88 1,192.50 56,278.76
2/1/2022 13,821.88 13,821.88 1,192.50
8/1/2022 30,000.00 5.000% 13,821.88 43,821.88 1,192.50 60,028.76
2/1/2023 13,071.88 13,071.88 1,192.50
8/1/2023 30,000.00 5.000% 13,071.88 43,071.88 1,192.50 58,528.76
2/1/2024 12,321.88 12,321.88 1,192.50
8/1/2024 30,000.00 5.000% 12,321.88 42,321.88 1,192.50 57,028.76
2/1/2025 11,571.88 11,571.88 1,192.50
8/1/2025 35,000.00 5.000% 11,571.88 46,571.88 1,192.50 60,528.76
2/1/2026 10,696.88 10,696.88 1,192.50
8/1/2026 35,000.00 5.000% 10,696.88 45,696.88 1,192.50 58,778.76
2/1/2027 9,821.88 9,821.88 1,192.50
8/1/2027 35,000.00 5.000% 9,821.88 44,821.88 1,192.50 57,028.76
2/1/2028 8,946.88 8,946.88 1,192.50
8/1/2028 40,000.00 5.000% 8,946.88 48,946.88 1,192.50 60,278.76
2/1/2029 7,946.88 7,946.88 1,192.50
8/1/2029 40,000.00 5.000% 7,946.88 47,946.88 1,192.50 58,278.76
2/1/2030 6,946.88 6,946.88 1,192.50
8/1/2030 45,000.00 5.000% 6,946.88 51,946.88 1,192.50 61,278.76
2/1/2031 5,821.88 5,821.88 1,192.50
8/1/2031 45,000.00 4.000% 5,821.88 50,821.88 1,192.50 59,028.76
2/1/2032 4,921.88 4,921.88 1,192.50
8/1/2032 45,000.00 2.125% 4,921.88 49,921.88 1,192.50 57,228.76
2/1/2033 4,443.75 4,443.75 1,192.50
8/1/2033 50,000.00 2.250% 4,443.75 54,443.75 1,192.50 61,272.50
2/1/2034 3,881.25 3,881.25 1,192.50
8/1/2034 50,000.00 2.375% 3,881.25 53,881.25 1,192.50 60,147.50
2/1/2035 3,287.50 3,287.50 1,192.50
8/1/2035 50,000.00 2.375% 3,287.50 53,287.50 1,192.50 58,960.00
2/1/2036 2,693.75 2,693.75 1,192.50
8/1/2036 50,000.00 2.500% 2,693.75 52,693.75 1,192.50 57,772.50
2/1/2037 2,068.75 2,068.75 1,192.50
8/1/2037 50,000.00 2.500% 2,068.75 52,068.75 1,192.50 56,522.50
2/1/2038 1,443.75 1,443.75 1,192.50
8/1/2038 55,000.00 2.625% 1,443.75 56,443.75 1,192.50 60,272.50
2/1/2039 721.88 721.88 1,192.50
8/1/2039 55,000.00 2.625% 721.88 55,721.88 1,192.50 58,828.76

795,000.00 286,424.51 1,081,424.51 33,661.00 46,507.50 1,161,593.01
Dated Date: 5/13/2020



#11407451.1

FUND LOAN AGREEMENT

After I-Bank Loan Closing and Principal Forgiveness 
New Jersey Infrastructure Bank - Series 2020A-1 
Passaic Valley Sewerage Commissioners -39AB (CSO)

Borrower Semiannual Annual
Payment Date Principal Principal  
5/13/2020
8/1/2020 28,527.35 28,527.35
2/1/2021 14,263.67
8/1/2021 28,527.35 42,791.02
2/1/2022 14,263.67
8/1/2022 28,527.35 42,791.02
2/1/2023 14,263.67
8/1/2023 28,527.35 42,791.02
2/1/2024 14,263.67
8/1/2024 28,527.35 42,791.02
2/1/2025 14,263.67
8/1/2025 28,527.35 42,791.02
2/1/2026 14,263.67
8/1/2026 28,527.35 42,791.02
2/1/2027 14,263.67
8/1/2027 28,527.35 42,791.02
2/1/2028 14,263.67
8/1/2028 28,527.35 42,791.02
2/1/2029 14,263.67
8/1/2029 28,527.35 42,791.02
2/1/2030 14,263.67
8/1/2030 28,527.35 42,791.02
2/1/2031 14,263.67
8/1/2031 28,527.35 42,791.02
2/1/2032 14,263.67
8/1/2032 28,527.35 42,791.02
2/1/2033 14,263.67
8/1/2033 28,527.35 42,791.02
2/1/2034 14,263.67
8/1/2034 28,527.35 42,791.02
2/1/2035 14,263.67
8/1/2035 28,527.35 42,791.02
2/1/2036 14,263.67
8/1/2036 28,527.35 42,791.02
2/1/2037 14,263.67
8/1/2037 28,527.35 42,791.02
2/1/2038 14,263.67
8/1/2038 28,527.35 42,791.02
2/1/2039 14,263.67
8/1/2039 28,527.62 42,791.29

841,557.00 841,557.00

*Assumes Principal Forgiveness of $1,683,116
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